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ENGLISH VERSION

Instructions : (1) All questions carry equal marks.

1 Discuss the meaning, importance and indicators of the
success of economic system.
OR
1  Discuss the meaning of main characteristics of socialism.
2 Explain about the economic institutions of capitalism.
OR
2 Discuss the achievements and limitations of capitalism.
3  Explain the characteristics and limitations of mixed
economy.
OR
3  Discuss the benefits and limitations of socialism.
4  Explian the relevance of economic ideas of Gandhiji in
modern India.
OR
4 (a) Explain the Gandhian concept of principle of
Trusteeship.
(b) State Gandhi's ideas on village industries and
decentralisation.
5  Write short notes : (Any Two)
(1) Democratic socialism.
(2) Functions of price mechanism in capitalism.
(3) Functions of economic system.
4) Consumer's sovereignty in capitalism.
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(2) Write your answers clearly and precisely.
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